AHOTANIA

Tersto Al Mexanizsmu  axmusizayii  iH8eCMYB8AHHA  PO3GUMKY
aA2ponpoMUCIO8UX NIONPUEMCME 8 YMOBAX BIOHOGNEHHS eKOHOMIKU YKpainu. —
Kamidikamiitna HaykoBa mparis Ha IIpaBax PyKOIHUCY.

Hucepraniss Ha 3700yTTS HAYKOBOTO CTyleHs JokTtopa ¢uiocodii 3a
cnemianbHicTIO 051 — Exonomika ramy3i 3HaHb 05 — CoIriaibHi Ta TOBEIIHKOBI
Hayku. — HamionanpHuit yHiBepcuter «Onecbka moditexHikay» MOH VYkpainu,
Oneca, 2026.

VY nuceptartii po3po0eHO Ta OOIPYHTOBAaHO HayKOBO — METOAWYHI MiAX0I1
Ta TMPaKTUYHI peKoMeHJauli moao QopmyBaHHS U peanizaiii MexaHI3MIB
aKTHBI3allli 1HBECTYBaHHS PO3BUTKY arpoMpOMHUCIOBUX IMiMPUEMCTB B yMOBaX
€KOHOMIYHOT'O BIJJHOBIICHHS Y KpaiHH.

Y 6cmyni 0OTpyHTOBAHO 3HAYYIICTh OOPAHOI TEMH JOCIIIKEHHS, BA3BHAYEHO
il 3B’A30K 13 aKTyaJlbHUMHM HAyKOBUMHU HampsMamu, c(HOpMyIHOBAaHO METy Ta
3aBJIaHHS POOOTHU, OKPECICHO O00’€KT, MpEeAMET 1 METOAUYHHUI 1HCTpyMEHTapii
JOCITIKEHHSI. PO3KpUTO HAayKOBY HOBH3HY Ta MPAKTUYHY IIHHICTH OTPHUMaHUX
pe3yabrariB. HaBeneHo BigomocTi 100 ampoOarii OCHOBHHUX IIOJIOKEHb
JUCepTallil Ta HAYKOBHX ITyOJIIKaI[iii aBTOpA.

OOrpyHTOBaHO, MO AKTYaJIbHICTh JOCITIKCHHS MEXaHI3MIB aKTHBi3aIlii
IHBECTYBaHHS PO3BUTKY arpoNpOMHUCIOBUX MiJMPUEMCTB B YMOBAax BiJHOBIJICHHS
€KOHOMIKM YKpaiHM 3yMOBJIEHa HEOOXIJHICTIO TMIJBUILIECHHS 1HBECTUIIIIHOT
MpUBAOJIMBOCTI arpOKOMITIEKCY, 3a0e3MeUYeHHs] MHOoro CTajoro po3BUTKY Ta
e()eKTUBHOTO BUKOPUCTAHHS MOTEHIIATy B KOHTEKCTI MICISBOEHHOI B1IOYI0BU Ta
1HTerpaiii y CBITOBUI €KOHOMIYHUHN TTPOCTIP.

YV pozoini 1 «Haykoeo — meopemuyni OCHOBU [HEECHYBAHHA 8 PO3BUMOK
aA2ponpoMuciosux — niOnpuemMcme»  TMPOAHANII30BaHO  TEOPETHUYHI  OCHOBU
IHBECTYBaHHS B arpOIPOMHMCIIOBUN KOMIUJIEKC, BUBHAYEHO CYTHICTb «1HBECTULINY,
POJIb Ta 3HAYEHHS JIJISl CTAJIOr0 PO3BUTKY arpolpOMMCIOBOIO KOMILUIEKCY Y KpaiHu,

JOCIIIKEHO Cy4YacHl TEOPETUYHI IMIJIXOM aKTHBI3allll 1HBECTHLIIITHUX MPOLECIB Y
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CUIBCBKOMY FOCIIOJAPCTBI, BpPaXOBYIOUH CIIEHU(]iKy ranxys3i Ta 30BHIIIHI €EKOHOMIYHI
YUHHUKHU; CUCTEMAaTH30BaHO 3apyOiKHUN JOCBIJ CTUMYJIIOBAHHS 1HBECTHUINHN Yy
arponpoOMHUCIOBUIl KOMIUIEKC €KOHOMIKH, BH3HAY€HO OCHOBHI 1HCTPYMEHTHU Ta
MEXaHI3MH, K1 MOKYTh OyTH aJjanToBaHl B YKpaiHi.

Ymouneno cymuicmo ingecmuyiii K LUICCIPAMOBAHOIO BKJIQJICHHS
(1HaHCOBUX, MaTepiaIbHUX, IHTEJIEKTyalbHUX Ta OpraHi3alliHUX pecypciB,
OpPIEHTOBAHOTO Ha JIOCSATHEHHS EKOHOMIYHOTO, COIaJhbHOTO Ta EKOJIOTTIHOTO
edexty. OOrpyHTOBaHO iX pOJIb SIK KJIOYOBOTO UYMHHHUKA CTAJOr0 PO3BUTKY
arporpoOMHCIIOBOTO  KOMIUIEKCY Ta  BIJHOBJIEHHA  CUIBCBKUX  TEPUTOPIH.
Knacudikamito  1HBECTHIIH  arpoONpOMUCIIOBHX  IMAMNPUEMCTB  JOMOBHEHO
CKOHOMIYHHMMH, COI[IaJIbHUMH, CKOJIOTIYHMMU Ta OE3IICKOBUMH O3HAKaMU, IO
3a0e3neuye KOMIUIEKCHY OIHKY 1HBECTHUIIMHMX TMPOIECiB 1  MiABHUIILYE
OOTIPYHTOBAHICTh YIPABIIHCHKUX pilieHb. [le 703BONIMIO0 BHOKPEMIIUTH BUAU
1HBECTHIIIN 3a LUIOBUM CIPSMYBaHHSM, K1 BIJOOpa)aroTh BUKIHMKHU Ta MOTPEOH
PO3BUTKY arpolpOMUCIOBOTO KOMIUIEKCY YKpaiHH (€KOJIOT14HI (3€JIeHl), COIianbHO
OpIEHTOBaHI, IHHOBAIlIMHI, IHTErpaIliiiHi).

Bcmanoeneno  3pocmanns  3uauenmHss  eKOAOIYHOI  ma  COYIANbHOL
gionosioanvnocmi  ineecmuyiu. OpieHTaliss Mae OyTH Ha BOPOBAHKCHHS
pecypcos3bepirarouux 1 OIOTEXHOJOTiM, PO3BUTOK «3€JICHOI» EHEPreTHKH,
ajanTaIlio 0 KIIMAaTHYHHX 3MiH, CTBOPEHHS pPOOOYMX MICIb Ta PO3BUTOK
citbebkux TeputTopil. CoyianbHo opienmosaui iHeecmuyii maromo Ha Mmemi
CMBOPEHHS HOBUX POOOUUX MICYb, NOKPAWEHHS YMO8 Npayi ma po36umox Micyegoi
iHppacmpyxkmypu.

3a pesynbraTaM JOCIIKCHHS Cy4aCHUX ITAXOMIB 1 METOJUYHUX 3acaj
aKTHBI3aIlil IHBECTUIIHHUX IIPOIIECIB pO3p00/IeHO IHHOBAYIUHO — YLTbOBUL NIOXIO 00
[H8eCMYBAHHA 6 aAcPONPOMUCIO8] NIONPUEMCMEAd, MO Ha CHCTEMHHX 3acajiax
3a0e3neuye po3UIMPEHHS JKEpesl 1 00CAriB 3alyyeHHsl 1HBECTHIIHHUX pPEeCcypciB,
CTIpUsi€ 3HUKCHHIO TPaH3aKUIMHUX BUTPAT, TUBEpCcU(iKallii JxKkepen (piHaHCyBaHHS,
CTaJIOMy PO3BUTKY arpornpoOMHUCIIOBUX MIANPUEMCTB Ta TMOCHIECHHIO IXHIX

KOHKYPEHTHHUX MO3ULIA HA PUHKY, IT1IBUILIEHHIO €(DEKTUBHOCTI 3aTyYEHHs KaIliTay.



3a pesyapTaramMM cHCTEMaru3alii 3apyOlKHOIO JOCBIJy CTHMYJIFOBAaHHS
IHBECTHIIIM BHABIECHO €(GEKTUBHICTh I1HCTPYMEHTIB JEp)KaBHO — IIPUBATHOTO
NapTHEPCTBA, «3€JICHOrO» (PIHAHCYBaHHS, arpapHUX I1HBECTULIMHUX (OHAIB 1
JIep’)KaBHUX MPOTpaM MiATPUMKH 1HHOBAIIIH, a TAKOXK 0OTPYHTOBAaHO MOKJIUBICTh 1X
aganTailii B YKpaiHi 3 ypaxyBaHHSM NOTPeO MICISIBOEHHOTO BiTHOBICHHS.

Po3BHHYTO HaykOBO — MpPAaKTHUYHI HiAXOAU 10 (POPMYBaHHS pPEriOHAIbHUX
MEXaHI3MIB JIepKaBHO — TMPHUBATHOTO MAPTHEPCTBA — 3alpONOHOBAHO MOJEIb
uudpoBoi miarhopMu B3a€MOJIIi 1HBECTOPIB, OI3HECY Ta Jep)KaBHW, IO CIPHUSE
aKTUBI3AIlli  1HBECTUIIMHOI  JISJIBHOCTI B arpONpPOMUCIOBOMY  CEKTOPI.
OOrpyHTOBaHO €(DEKTUBHICTh IHCTPYMEHTIB JAEP’KABHO — MPUBATHOTO MapTHEPCTBA,
«3eJeHoro» (hiHAHCYBaHHS, arpapHUX IHBECTULIMHUX (DOH/IIB 1 IEpKABHUX ITPOrpam
MIATPUMKH 1HHOBAIlIM Ta JOBEACHO MAOMUIBHICTH iX aganTaiii B VYKpaiHi 3
ypaxyBaHHIM MOTPEO MICIIBOEHHOTO BiTHOBJICHHS. .

OOrpyHTOBaHO, 1110 aKTUB13allisl IHBECTUIIHHUX IPOLIECIB y CYYACHUX YMOBaX
Mae Oa3yBaTHCS Ha IHTErpallii MPUHIUIIB CTAJOTO PO3BHUTKY, BIJMOBIIAIHLHOTO
MMPUEMHMIITBA Ta IHHOBAI[IMHOTO €KOJIOTIYHOTO MUCJICHHS.

Buxopucranns 3apy0iKHOTO JOCBITY J03BOJIUTh YKpaiHi copMyBaTH AIEBY
MOJIITUKY 1HBECTHUI[IHHOTO PO3BUTKY arpompOMHUCIOBHX MIAMPUEMCTB B yMOBax
MICIISIBOEHHOTO BIJTHOBJICHHS Ta CTAJIOr0 PO3BUTKY.

Cdopwynvosano maky pobdouy einomesy 0ocuniodcenHs: €QPEKTUBHICTh
IHBECTYBaHHS PO3BUTKY arpoONpOMHUCIOBHUX MiJMPUEMCTB B YMOBAax BiJHOBJICHHS
CKOHOMIKH YKpaiHU TiJBUIIATHECS 3a YMOBH BIIPOBAPKCHHS KOMIIJIEKCHOTO
MEXaHI3My aKTHBI3aIlli 1HBECTUIIMHOI MIsUTBHOCTI, IO Tepeadadae IHTETpalliro
C€KOHOMIYHMX, COIllaJIbHUX, €KOJIOTIYHUX Ta OE3MEKOBUX KPUTEPIiB OIIHIOBAHHS,
3aCTOCYBaHHS  PU3HMK-OPIEHTOBAHOTO  MIAXOAY, PO3BUTOK  IHCTHUTYIIHHOTO
CEpeIOBUIIA Ta BAKOPUCTAHHS 1HKITIO3UBHUX 1 TU(PPOBUX IHCTPYMEHTIB yIPABIIHHS
1HBECTUIIISIMHU.

B pozoini 2 «Amaniz cyuacrhoeo cmamny iH8eCMUYIUHOI OIAIbHOCMI
A2PONPOMUCTIOB8020  KOMNIEKCY  YKpainu» TIPOBEICHO KOMIUIEKCHY OIIHKY

€KOHOMIYHOI'O CTaHy arpOIpOMHUCIOBUX MIJIPUEMCTB Ta IHBECTULIIITHOTO KIIMaTy B
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arporpoOMUCIIOBOMY KOMIUJIEKCT YKpaiHM; BHUBUEHO IHCTUTYIIMHI MEXaHI3MU
3aJly4E€HHs IHBECTHUIINA Y arpONpOMUCIIOBI MiIMPUEMCTBA, 30KpeMa pojib JIepKaBH,
(1HaHCOBO — EKOHOMIYHUX YCTaHOB Ta IHIIKUX Cy0’€KTIB IHBECTHUIIIITHOTO MPOLECY;
BU3HAYEHO OCHOBHI TEpEHIKOAW, PU3MKH Ta TpoOJeMH, L0 CTPUMYIOTh
IHBECTHUIIIMHY aKTUBHICTh B arpompOMHUCIIOBI MiAIPHUEMCTBA, 1 IPOAHAII30BaHO X
BIUIMB Ha 1THBECTHULIMHUI TIpOIIEC.

BcranoBneno, mo kpaiHa 30epirae MpoBiJiHI MO3HUIlli HA CBITOBOMY PUHKY
arponpoA0BOJIBYOL MPOAYKIIiI, 30KpeMa y CErMEHTI1 OJI1HHO — )KUPOBOT'0 KOMILJIEKCY
Ta 3€pHOBUX KYJIbTYp. JJ0OCHII7>KEHO TMHAMIKY arpOIPOMHMCIIOBUX MIANPUEMCTB, SIKa
XapakTepusyeTbes 3poctandsaM y 2020 — 2021 pp., pizkum cniagom y 2022 p. uepes
BOEHHI 11, YaCTKOBUM BITHOBJIEHHSAM y 2023 p. Ta TeHAEHII€I0 A0 cTaduti3auii y
2024 p. BusiBneHo perioHaibHI OCOOJHMBOCTI MiSUTBHOCTI MiAMPUEMCTB, 30KpeMa B
Opnechkiit 061acTi, 1€ CIOCTEPIraeThCsl BUCOKA KOHIIEHTpAIlisl 3eMeJb Y CEPEIHIX Ta
BEJIMKHX TOCMOAAPCTBAX 1 3HAYHA POJIb arpOXOJIANHIIB.

JlocnipKeHO 1HBECTHIIHY aKTHUBHICTH arpONMpPOMHCIOBUX MiANPUEMCTB 3
BUKOPUCTAaHHAM cepeaHbopiuHoro Temny 3poctanHs (CAGR), mo mno3Bonmio
OLIHUTU JIOBIFOCTPOKOBI TPEHAM KamiTaJbHUX I1HBECTUIIH Yy CUIBCBKOMY
rOCIOAapCTBI Ta MepepoOHil MPOMHCIOBOCTI. BCcTaHOBIIEHO, IO CepeTHBLOPIUHUN
TEMIT 3pOCTaHHS KaliTaJbHUX 1HBECTULINA y CUIbCbKOMY rocmnogapctsl y 2014 —
2024 pp. mepeBHINyE TEMITH IHBECTHIIIN Y TIEpepOOHY MTPOMHUCIIOBICTb, IO CBITYUThH
po OUTBIIT aKTHBHE IOBITOCTPOKOBE iHBECTYBAHHSI B arpapHUil CEKTOP.

V¥ 2024 p. 3aranbHUil 00CAT IHBECTULIN B YKpaiHi CTaHOBUB 743 MIIpA I'pH, 13
NEPEeBAKHOIO YaCTKOIO, CIIPSIMOBAHOIO HAa MIPHUI0AaHHS T4 CTBOPEHHSI HOBUX aKTHBIB
(73 %). dns mianmpueEMCTB CUTbCHKOTO TOCMOJApCTBa XapaKTepHa OpleHTallls Ha
OHOBJICHHSI OCHOBHUX 3aC001B 1 pO3IIMPEHHS BUPOOHUYUX MOTYKHOCTEH, a OCHOBHA
YacTKa 1HBECTHINN crapsMoBaHa Ha pociauHHHINTBO (79 %) Ta mnepepoOHy
npoMuciioBicTh (77 %).

BusiBneno cucremHi mnpoOjemMH, M0 CTPUMYIOTh CTajJlil PO3BUTOK
arporpoOMUCIIOBUX MIANPUEMCTB, 30KpeMa HU3bKUM PIBEHb 1HBECTHUIIIH, 3aCTaplly

MaTepiaJbHO—TeXHIYHy ©0a3y, JOriCTHYHI OOMEXEHHs, BIMCHKOBY arpeciio,



KOJIMBaHHSA CBITOBUX LIH, HEIOCKOHAlTy 3€eMelbHy pedopMy Ta AePiuuT
MoIepHi3alii i iHHOBaIii. JloBeaeHo, 10 PO3BUTOK 1HBECTHUIIIMHOTO MOTEHIATY
MOXJIMBUM 4Yepe3 MOJEpHI3allil0 BUPOOHUITBA, CTBOPEHHS arpOTEXHOIAPKIB,
KOMepITiani3ailifo HAayKOBUX Pe3yJIbTaTiB Ta €)eKTHBHE 3aKOHO/IaBYE PETYIFOBAHHS.

OOrpyHTOBaHO, WIO CTaJIMM PO3BUTOK arpONPOMUCIOBUX IMiAMPUEMCTB
3a0€3MeuyeThCd KOMIUIEKCHUM MIAXOJ0M JO IHBECTULINHOI MisUIBHOCTI, IO
MOEHYE MOJIEpHI3alliio, auBepcuikaiio HAMpsSMiB, YMNPaBIiHHI PU3HKAMHU,
JIEp’)KaBHY MIATPUMKY Ta PO3BUTOK IHCTUTYLIMHOIO CEpPEAOBHINA, IO CIpUSE
NIJBULIEHHIO  IPOAYKTUBHOCTI,  KOHKYPEHTOCIIPOMOXHOCTI Ta  CTIMKOCTI
arpoIpOMHUCIOBOTO KOMIUIEKCY J0 BHYTPIIIHIX 1 30BHINIHIX BUKJIHKIB.

VY mporeci aHamizy TEHEHIIN PO3BUTKY arpolpOMHUCIOBOTO KOMILIEKCY
VYkpainu Ta CTPYKTYpH 1HBECTHIIIM BCTAHOBJICHO HASBHICTh CYTTEBUX Tally3€BHX 1
perioHaJbHUX TUCTIPOIIOPIIi, TOMIHYBaHHS CUPOBUHHOI Opi€HTAIIlT Ta HEIOCTATHIM
PIBEHb PO3BUTKY NIEPEPOOKH 1 IHPPACTPYKTYpH, 110 0OMeEKYy€e (POpMyBaHHS TOAAHOI
BapTOCTI Ta IHBECTUIIIITHY MPUBAOIHUBICTh CEKTOPY. 3a pe3yabTaTaMH JOCIIKEHHS
MEePENIKO/I, PU3MKIB 1 MPOOJIeM 1HBECTHUIIIMHOI TISUTbHOCTI 11€HTU(IKOBAaHO OCHOBHI
OOMEXEHHSI aKTHBi3alii 1HBECTYBaHHS, 30KpeMa BHCOKI BO€EHHI, ()iHAHCOBI,
THCTUTYIIMHI Ta 1HPPACTPYKTYPHI PU3UKH, & TAKOXK OOIPYHTOBAHO HEOOXITHICTH
KOMIUIGKCHOTO YMPaBIiHHS PHU3UKAaMH, CTPaxyBaHHS IHBECTHIIM Ta TOCHJICHHS
Jep>KaBHUX TapaHTii.

OTpumaHi aHaNITUYH1 BUCHOBKH MiATBEPIAMIM pOOOYY T1IOTE3Y JOCHTIIKEHHS
Ta 3a0e3MeYnIM METOJIMYHY 1 IMPAKTUYHY OCHOBY ISl pO3pOOKH pEKOMEHIalli 1
MeXaH13MiB aKTHBI3aIlil IHBECTUIIIHOT ISITBHOCT1 arpoIpOMHUCIOBUX ITiIMPUEMCTB,
MPE/ICTABICHUX Y TPETHOMY PO3JLIL POOOTH.

B po30ini 3 «Hanpsamu y0ockoHaieH s MeXaHizMie akmueizayii iHeecm)6aHHs.
aA2ponpoMUCIOBUX NIONPUEMCINE 6 YMO8AX BIOHOGIEHHS eKOHOMIKU YKpainuy
3MIACHEHO OUIHKY 1HBECTULIMHMX TMOTped Ta NOTEHIlaly 1HBECTULINHOT
NpUBA0JIMBOCTI PETIOHIB YKpaiHW, 3alpONOHOBAHO 1HKJIKO3MBHI MEXaHI3MU

aKTHUBI3AIlli IHBECTUIIMHOI TISJTbHOCTI arpoOIPOMHUCIIOBUX MIMPUEMCTB, TPOBEICHO
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OLIIHKY €(EKTUBHOCTI IHBECTYBAHHS arpoNpOMHUCIOBUX IIJINPUEMCTB 3a yMOB
CTaJIOrO PO3BUTKY.

YAOCKOHANEHHSs  HAYKOBO—METOJUYHOTO  MIiAXOMYy  HIOJ0  CTaJoro
1HBECTYBaHHs y (hOpPMYBaHHS 3aMKHEHUX arporpoJ0BOJIBYHX JAHITIOTIB J0JIaHO1
BapTOCTI 3a0e3mnedye IIIBHMINCHHS PIBHSA NEpepoOKH, eHeproedeKTUBHOCTI Ta
pErioHaJIbHOT €KOHOMIYHOI PE3yIbTATUBHOCTI; BOJAHOYAC 1IEHTH(PIKOBAHO KIIFOUOBI
OOMEXEHHsI aKTHBI3aIlil 1HBECTYBaHHs, 30KpeMa BHCOKI BO€HHI, (DiHAHCOBI,
IHCTUTYLIMHI Ta 1HQPACTPYKTYpHI PHU3HMKH, Ta OOIPYHTOBAHO HEOOXIJHICTb
KOMIUJIEKCHOTO YIPaBIIHHSA PU3MKAaMHU, CTPaXyBaHHS 1HBECTHIIM 1 MOCUJIEHHS
Jep>KaBHUX rapaHTiil.

Po3pobsieH0  KjacTepHy MOJENb PEriOHAIBHOIO PO3BUTKY —arpapHux
MIIMPUEMCTB 13 BHJIUICHHAM YOTHPHOX THIIIB KJIACTEPiB — BIJl «IIOTCHINIMHHUX
ayTcaiaepiB» 10 «aOCOMIOTHUX JIEPiB» — 1 3aPOIIOHOBAHO HAYKOBO OOIPYHTOBaHI1
3aXOJM aKTHUBI3allli 1HBECTUIIMHOI MISUIbHOCTI Ha 3acajax CTajoro poO3BUTKY. Y
MeXaxX OIIHKM 1HBECTULIIMHUX MOTpeO 1 MOTEHIIaly perioHiB YKpaiHu BU3HAYEHO
3HaYH1 MDKpEriOHaJIbHI TUCIIPONOPIIT Ta BUOKPEMIICHO TPYNH PETIOHIB 32 PIBHEM
IHBECTHIIITHOT AaKTUBHOCTI, IO CTBOPIOE MIAIPYHTS g JOudepeHIiiioBaHol
perioHanbHOI 1HBECTHUIIIMHOT TIONITUKH Yy cdepl arpornpoMHUCIOBOTO PO3BHUTKY.
Po3po0ieHa eKOHOMIKO—CTaTUCTUYHA MOJIEb KJIaCTEpHU3allli PErioHIB YKpaiHu 3a
piBHEM 1HBECTHIITHOTO PO3BUTKY arpompOMHCIOBOTO KOMIUICKCY AMQEPEHINIOE
IHCTPYMEHTH JICpXKABHOI 1HBECTUIIIMHOT TMOJITUKU Ta JO3BOJISIE TI1JIBUIIUTH
€()EKTUBHICTh PET10HATBHOTO PO3BUTKY.

CdopMoBaHO KOHIIEMINIO IHKJIIO3UBHUX MEXaHI3MIB CTUMYIIIOBAaHHS
1HBecTyBaHHA uyepe3 uudposi miarpopmu, FinTech—incTpymenTu, 6mokueiis, Big
Data ta I, a Takox po3po0JIECHO MOJENIb JAEP>KaBHO—IIPUBATHOTO MapTHEPCTBA
[TiBnennoro periony 3 nudposoro miarpopmoro «AgroSouth.DPPy. Po3pobneno
IHKJIFO3MBHI MEXaHI3MH aKTHUBi3allll 1HBECTHUIIIHHOI AiSIILHOCTI, 3alpOIOHOBAHO
KOHIENTyaJIbHy MOJIETb 1HKJIIO3MBHOTO MEXaHI3My aKTHUBI3allli 1HBECTUI[IHHOI
JUSTIBHOCTI  arpONpPOMUCIIOBUX MIANPUEMCTB, 10 3aCHOBaHA Ha TIO€HAHHI

JIepKaBHUX, MPUBATHUX 1 HU(POBUX IHCTPYMEHTIB YIPaBIiHHA 1HBECTULIHHUMU



NOTOKaMH Ta 3abe3mnedye Mpo30piCTh, JOCTYMHICTh (DIHAHCYBAHHSA AJS PI3HHUX
KaTeropii arpominprUEMCTB Ta BIAMOBIIHICTh MPHUHITUIIAM CTAJIOTO PO3BUTKY.

VY Mexax OLiHKM €(EeKTUBHOCTI 1HBECTYBAaHHSI B YMOBAX CTajOro PO3BHUTKY
OOTPYHTOBAaHO CHUCTEMY KPHUTEpIiB Ta 3alpOMOHOBAHO METOAHMKY KOMILJIEKCHOT
OI[IHKK PE3yJbTaTUBHOCTI 1HBECTUIIMHUX IPOEKTIB, IO IMOEIHYE EKOHOMIYHI,
COILllaJIbHI Ta €KOJIOT1YHI ITOKAa3HUKHU Ta JO3BOJISLE IMIABUIIUTH SIKICTh 1HBECTULIIMHUX
pimens. BcraHoBineHo, MO €(QEKTUBHICTh 1HBECTYBAHHS arpONpPOMHUCIOBUX
HIJIPUEMCTB € THTErpPOBAaHOI0 Ta 0araTOKOMIIOHEHTHOIO XapaKTEPUCTUKOIO, sKa
BiIoOpaka€e 3[aTHICTh 1HBECTHUIIINA 3a0e3MeuyBaTy HE JIMIIE €KOHOMIUHY Bijjady,
ajie ¥ CollaJIbHUN PO3BUTOK CUIBCHKHX TEPUTOPIM, €KOIOT13aIlil0 BUPOOHMIITBA Ta
NIJBUILIEHHS. CTIMKOCTI MIJANPUEMCTB arponpOMHUCIOBOIO KOMILJIEKCY B yMOBax
TpaHc(hOpMaIiitHOT eKOHOMIKY Ta BOEHHUX BHKJIHKIB.

Kaw4yoBi cjoBa: arponpoMmuciIoBHl KOMIUIEKC, arpapHuii  0i3Hec,
arporpoOMUCIIOBl  MIANPUEMCTBA, 1HBECTHUIIli, 1HBECTYBaHHS, 1HBECTHUIIIITHA
npuBaOJIMBICTh, MEXaHI3MHM aKTHUBI3allli, BIAHOBJICHHS E€KOHOMIKH, IiarHOCTHKA,
CTaJIUN PO3BUTOK, €PEKTUBHICTh, IIU(PPOBI PIllIEHHS Ta IHCTPYMEHTH, COL[IAIbHO—

€KOHOMIYHA B3aEMO/IIS.
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SUMMARY

Tetiu A.P. Mechanisms for Activating Investment in the Development of Agro
— Industrial Enterprises under the Conditions of Ukraine’s Economic Recovery. —
Qualification scientific work as a manuscript.

Thesis for the Philosophy Doctor degree in specialty 051 — Economics. —
Odesa Polytechnic National University of the Ministry of Education and Science of
Ukraine, Odesa, 2026.

The dissertation develops and substantiates scientific and methodological
approaches as well as practical recommendations for the formation and
implementation of mechanisms to stimulate investment in the development of agro
— industrial enterprises under the conditions of Ukraine’s economic recovery.

In the introduction, the relevance of the chosen research topic is justified, its
connection with current scientific directions is defined, the purpose and objectives
of the study are formulated, and the object, subject, and methodological tools are
outlined. The scientific novelty and practical value of the obtained results are
revealed. Information on the approbation of the main provisions of the dissertation
and the author’s scientific publications is presented.

The relevance of researching mechanisms to stimulate investment in agro —
industrial enterprises during Ukraine’s economic recovery is substantiated by the
need to enhance the investment attractiveness of the agro — industrial complex,
ensure its sustainable development, and fully utilize its potential in the context of
post — war reconstruction and integration into the global economic space.

Chapter 1 «Scientific and Theoretical Foundations of Investment in the
Development of Agro — Industrial Enterprisesy, analyzes the theoretical foundations
of investment in the agro — industrial complex. It defines the essence of
“investment,” its role and significance for the sustainable development of Ukraine’s
agro — industrial sector, and explores modern theoretical approaches to stimulating
investment processes in agriculture, taking into account sectoral specifics and

external economic factors. Foreign experience in stimulating investment in the agro
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— industrial sector is systematized, and the main tools and mechanisms potentially
adaptable in Ukraine are identified.

The essence of investments has been clarified as the purposeful allocation of
financial, material, intellectual, and organizational resources aimed at achieving
economic, social, and environmental effects. Their role as a key factor in the
sustainable development of the agro—industrial complex and the revitalization of
rural areas has been substantiated. The classification of investments in agro—
industrial enterprises has been supplemented with economic, social, environmental,
and security criteria, which ensures a comprehensive assessment of investment
processes and enhances the rationale of managerial decisions. This made it possible
to distinguish types of investments according to their targeted objectives, reflecting
the challenges and development needs of Ukraine’s agro—industrial complex
(environmental [green], socially oriented, innovative, and integration—focused
investments).

An increasing importance of environmental and social responsibility in
investments has been identified. The focus should be on the implementation of
resource—saving and biotechnologies, the development of green energy, adaptation
to climate change, job creation, and the development of rural areas. Socially oriented
investments aim to create new jobs, improve working conditions, and develop local
infrastructure.

Based on the analysis of current approaches and methodological principles for
stimulating investment processes, an innovative—targeted approach to investment in
agro—industrial enterprises has been developed. This approach, grounded in systemic
principles, ensures the expansion of sources and volumes of investment resources,
contributes to reducing transaction costs, diversifying funding sources, promoting
sustainable development of agro—industrial enterprises, strengthening their
competitive positions in the market, and increasing the efficiency of capital
allocation.

The systematization of foreign experience in stimulating investments has

demonstrated the effectiveness of public—private partnership instruments, green
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financing, agricultural investment funds, and government programs supporting
innovation, and has substantiated the possibility of their adaptation in Ukraine,
taking into account post — war recovery needs.

Scientific and practical approaches to the formation of regional public —
private partnership mechanisms have been developed, including a proposed model
of a digital platform for interaction among investors, businesses, and the state, which
promotes the activation of investment activity in the agro — industrial sector. The
effectiveness of public — private partnership instruments, green financing,
agricultural investment funds, and government innovation support programs has
been substantiated, and their adaptation in Ukraine for post—war recovery purposes
has been justified.

It has been argued that the activation of investment processes under current
conditions should be based on the integration of the principles of sustainable
development, responsible entrepreneurship, and innovative environmental thinking.
The use of international experience will allow Ukraine to develop an effective policy
for the investment — driven development of agro — industrial enterprises in the
context of post — war recovery and sustainable development.

The following working research hypothesis has been formulated: the
effectiveness of investment in the development of agro-industrial enterprises under
the conditions of Ukraine’s economic recovery will increase provided that a
comprehensive mechanism for activating investment activity is implemented. This
mechanism involves the integration of economic, social, environmental, and security
evaluation criteria, the application of a risk-oriented approach, the development of
the institutional environment, and the use of inclusive and digital investment
management tools.

Chapter 2 “Analysis of the Current State of Investment Activity in the Agro —
Industrial Complex of Ukraine”, a comprehensive assessment of the economic
condition of agro — industrial enterprises and the investment climate in the agro —
industrial complex of Ukraine was carried out; institutional mechanisms for

attracting investments into agro — industrial enterprises were studied, in particular
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the role of the state, financial and economic institutions, and other actors of the
investment process; the main obstacles, risks, and problems restraining investment
activity in agro — industrial enterprises were identified, and their impact on the
investment process was analyzed.

It has been established that Ukraine maintains leading positions in the global
agri—food market, particularly in the oil and fat sector and grain crops. The dynamics
of agro—industrial enterprises have been analyzed, showing growth in 2020 — 2021,
a sharp decline in 2022 due to military actions, partial recovery in 2023, and a trend
toward stabilization in 2024. Regional characteristics of enterprise activity have
been identified, notably in the Odesa region, where there is a high concentration of
land in medium and large farms and a significant role of agroholdings.

Investment activity of agro — industrial enterprises was examined using the
compound annual growth rate (CAGR), which allowed the assessment of long—term
trends in capital investments in agriculture and the processing industry. It was found
that the average annual growth rate of capital investments in agriculture for 2014 —
2024 exceeds that of the processing industry, indicating more active long—term
investment in the agricultural sector.

In 2024, the total volume of investments in Ukraine amounted to UAH 743
billion, with the majority allocated to the acquisition and creation of new assets
(73%). Agricultural enterprises are primarily focused on updating fixed assets and
expanding production capacities, with the main share of investments directed toward
crop production (79%) and the processing industry (77%).

Systemic problems constraining the sustainable development of agro —
industrial enterprises were identified, including low investment levels, outdated
material and technical infrastructure, logistical limitations, military aggression,
fluctuations in global prices, an imperfect land reform, and a lack of modernization
and innovation. It has been demonstrated that the development of investment
potential is possible through production modernization, the creation of
agrotechnoparks, commercialization of scientific results, and effective legislative

regulation.
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It has been substantiated that sustainable development of agro — industrial
enterprises is ensured through a comprehensive approach to investment activities,
combining modernization, diversification, risk management, state support, and the
development of the institutional environment, which contributes to increased
productivity, competitiveness, and resilience of the agro—industrial complex to
internal and external challenges.

Analysis of development trends in Ukraine’s agro — industrial complex and
investment structure revealed significant sectoral and regional disparities,
dominance of raw — material orientation, and insufficient development of processing
and infrastructure, which limits value—added creation and investment attractiveness.
Based on the study of barriers, risks, and problems of investment activity, the main
constraints on investment activation were identified, including high military,
financial, institutional, and infrastructure risks, and the necessity of comprehensive
risk management, investment insurance, and strengthening of state guarantees was
substantiated.

The obtained analytical conclusions confirmed the working hypothesis of the
study and provided a methodological and practical basis for the development of
recommendations and mechanisms to stimulate the investment activities of agro-
industrial enterprises, as presented in the third chapter of the work.

Chapter 3 “Ways to Improve Mechanisms for Activating Investment in Agro
— Industrial Enterprises under the Conditions of Ukraine’s Economic Recovery”, an
assessment of investment needs and the potential of regional investment
attractiveness in Ukraine was carried out. Inclusive mechanisms for enhancing the
investment activity of agro — industrial enterprises were proposed, and the efficiency
of investments under conditions of sustainable development was evaluated.

The improvement of the scientific and methodological approach to sustainable
investment in the formation of closed — loop agri — food value chains ensures
increased processing, energy efficiency, and regional economic performance. At the
same time, key constraints on investment activation have been identified, including

high military, financial, institutional, and infrastructural risks, and the need for
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comprehensive risk management, investment insurance, and strengthened state
guarantees has been substantiated.

A cluster model for regional development of agricultural enterprises has been
developed, distinguishing four types of clusters - from “potential outsiders” to
“absolute leaders” - and scientifically grounded measures for stimulating investment
activity based on sustainable development principles have been proposed. In
assessing the investment needs and potential of Ukraine’s regions, significant
interregional disparities were identified, and groups of regions were classified by the
level of investment activity, providing a basis for a differentiated regional
investment policy in agro—industrial development. An economic — statistical model
for clustering Ukrainian regions by the level of investment development in the agro
— industrial complex was developed, allowing for the differentiation of public
investment policy instruments and enhancing the efficiency of regional
development.

A concept for inclusive investment stimulation mechanisms has been
formulated using digital platforms, FinTech tools, blockchain, Big Data, and Al. A
model of public — private partnership in the Southern region, supported by the digital
platform “AgroSouth.DPP,” has been developed. Inclusive mechanisms for
stimulating investment activity have been proposed, including a conceptual model
that combines public, private, and digital instruments for managing investment
flows, ensuring transparency, accessibility of financing for various categories of
agricultural enterprises, and alignment with sustainable development principles.

Within the framework of assessing investment efficiency under sustainable
development conditions, a system of criteria and a methodology for the
comprehensive evaluation of investment project performance have been
substantiated, integrating economic, social, and environmental indicators to improve
the quality of investment decisions. It has been established that the effectiveness of
investments in agro—industrial enterprises is an integrated, multi — component
characteristic, reflecting the ability of investments to provide not only economic

returns but also social development of rural areas, environmental sustainability of
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production, and enhanced resilience of agro — industrial enterprises in the context of
a transformational economy and military challenges.

Keywords: agro — industrial complex, agribusiness, agro — industrial
enterprises, investments, investing, investment attractiveness, activation
mechanisms, economic recovery, diagnostics, sustainable development, efficiency,

digital solutions and tools, socio — economic interaction.
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